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ABSTRACT 

 

Muhammad Ridho Ramadhani (2024). The Influence of Earning Per 

Share (EPS), Price to Book Value (PBV), and Debt to Equity Ratio (DER) on 

Stock Prices in Cement Subsector Manufacturing Companies Listed on the IDX 

for the Period 2019-2023. Under the guidance of Rosmala Dewi, S.E., M.Si. and 

Maulana Hadi Kusuma, S.E., M.M. 

The main purpose of this research was to determine the influence of Earning 

Per Share (EPS), Price to Book Value (PBV), and Debt to Equity Ratio (DER) on 

stock prices in cement subsector manufacturing companies listed on the IDX for the 

period 2019-2023, both partially and simultaneously. The population of this 

research consisted of 7 cement subsector companies listed on the Indonesia Stock 

Exchange (IDX) from 2019-2023. The sampling technique used was purposive 

sampling, with specific criteria, resulting in a sample of 6 cement subsector 

companies that met the predetermined criteria. The analysis method used in this 

research was panel data regression using Eviews 10 software. The results of this 

research showed that the variables Earning Per Share (EPS), Price To Book Value 

(PBV), and Debt To Equity Ratio (DER) simultaneously had a significant influence 

on stock prices. Partially, the variables Earning Per Share (EPS) and Debt To 

Equity Ratio (DER) had a significant positive influence, while the Price To Book 

Value (PBV) variable had a significant negative influence. Based on the results of 

the coefficient of determination test, the Adjusted R-squared value was 0.500138, 

indicating that the percentage contribution of the influence of the variables Earning 

Per Share (EPS), Price To Book Value (PBV), and Debt To Equity Ratio (DER) on 

stock prices in cement subsector manufacturing companies listed on the IDX for the 

period 2019-2023 was 50.0138%, while the remaining 49.9862% was influenced 

by other variables not examined in this research. 

Keywords: Earning Per Share (EPS), Price to Book Value (PBV), Debt to Equity 

Ratio (DER), Stock Prices. 
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ABSTRAK 

 

Muhammad Ridho Ramadhani (2024) Pengaruh Earning Per Share 

(EPS), Price to Book Value (PBV) Dan Debt to Equity Ratio (DER) Terhadap 

Harga Saham Pada Perusahaan Manufaktur Sub Sektor Semen Yang 

Terdaftar Di BEI Periode 2019-2023. Dibimbing oleh ibu Rosmala Dewi, S.E., 

M.Si. selaku Dosen Pembimbing I, dan Bapak Maulana Hadi Kusuma, S.E., 

M.M. selaku Dosen Pembimbing II. 

Tujuan utama dari penelitan ini adalah untuk mengetahui pengaruh dari 

Earning Per Share (EPS), Price to Book Value (PBV) dan Debt to Equity Ratio 

(DER) Terhadap Harga Saham Pada Perusahaan Manufaktur Sub Sektor Semen 

Yang Terdaftar Di  BEI Periode 2019-2023 secara parsial dan simultan. Populasi 

pada penelitian ini sebanyak 7 perusahaan sub sektor semen  yang terdaftar di Bursa 

Efek Indonesia pada tahun 2019-2023. Teknik pengambilan sampel menggunakan 

teknik Purposive Sampling, dengan penentuan sampel dengan kriteria tertentu 

sehingga sampel yang digunakan dalam penelitian ini berjumlah 6 perusahaan sub 

sektor semen yang sesuai dengan kriteria yang telah ditentukan. Metode analisis 

pada penelitian ini menggunakan regresi data panel dengan menggunakan alat 

Eviews 10. Hasil penelitian ini menunjukkan bahwa, variabel Earning Per Share 

(EPS), Price To Book Value (PBV) dan Debt To Equity Ratio (DER) secara 

simultan berpengaruh signifikan terhadap Harga Saham. Secara parsial variabel 

Earning Per Share (EPS), dan Debt To Equity Ratio (DER) berpengaruh signifikan 

dalam nilai positif, sedangkan variabel Price To Book Value (PBV) berpengaruh 

signifikan dalam nilai negatif. Berdasarkan hasil uji koefisien determinasi 

menunjukkan bahwa Nilai Adjusted R-squared sebesar 0,500138, hal ini 

menunjukan bahwa persentase kontribusi pengaruh variabel Earning Per Share 

(EPS), Price To Book Value (PBV) dan Debt To Equity Ratio (DER) Terhadap 

Harga Saham Pada Perusahaan Manufaktur Sub Sektor Semen yang Terdaftar Di  

BEI Periode 2019-2023 sebesar 50,0138% sedangkan sisanya 49,9862% 

dipengaruhi oleh variabel lain yang tidak diteliti. 

Kata Kunci : Earning Per Share (EPS), Price To Book Value (PBV), Debt To 

Equity Ratio (DER), Harga Saham. 

 


