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LAMPIRAN 

 

Lampiran 1. Tabel Distribusi t 

 



 

Lampiran 2. Tabel Distribusi F 

 



 

 

Lampiran 3. Output EViews 

 

OUTPUT MODEL REGRESI DATA PANEL 

1) Common Effect Model (CEM) 

Dependent Variable: LOG_HARGA_SAHAM 

Method: Panel Least Squares  

Date: 06/02/24   Time: 10:51  

Sample: 2019 2023   

Periods included: 5   

Cross-sections included: 6  

Total panel (balanced) observations: 30 
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 5.880207 0.152396 38.58515 0.0000 

EPS 0.006926 0.000607 11.41614 0.0000 

PBV -0.501268 0.170017 -2.948344 0.0067 

DER 0.003778 0.001144 3.300988 0.0028 
     
     R-squared 0.881822     Mean dependent var 7.058777 

Adjusted R-squared 0.868187     S.D. dependent var 1.786154 

S.E. of regression 0.648483     Akaike info criterion 2.095204 

Sum squared resid 10.93379     Schwarz criterion 2.282031 

Log likelihood -27.42807     Hannan-Quinn criter. 2.154972 

F-statistic 64.66932     Durbin-Watson stat 0.609873 

Prob(F-statistic) 0.000000    
     
     

              Sumber: EViews 10 (Hasil Olah Data Peneliti, 2024) 

2) Fixed Effect Model (FEM) 

Dependent Variable: LOG_HARGA_SAHAM 

Method: Panel Least Squares  

Date: 06/02/24   Time: 10:49  

Sample: 2019 2023   

Periods included: 5   

Cross-sections included: 6  

Total panel (balanced) observations: 30 
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 7.135016 0.488678 14.60064 0.0000 

EPS -0.000780 0.002925 -0.266724 0.7923 

PBV -0.438337 0.185895 -2.357986 0.0281 

DER 0.003878 0.001402 2.765062 0.0116 
     
      Effects Specification   
     
     Cross-section fixed (dummy variables) 
     
     



 

R-squared 0.957107     Mean dependent var 7.058777 

Adjusted R-squared 0.940767     S.D. dependent var 1.786154 

S.E. of regression 0.434711     Akaike info criterion 1.415052 

Sum squared resid 3.968438     Schwarz criterion 1.835412 

Log likelihood -12.22579     Hannan-Quinn criter. 1.549529 

F-statistic 58.57416     Durbin-Watson stat 0.930037 

Prob(F-statistic) 0.000000    
     
     

         Sumber: EViews 10 (Hasil Olah Data Peneliti, 2024) 

3) Random Effect Model (REM) 

Dependent Variable: LOG_HARGA_SAHAM 

Method: Panel EGLS (Cross-section random effects) 

Date: 06/02/24   Time: 10:50  

Sample: 2019 2023   

Periods included: 5   

Cross-sections included: 6  

Total panel (balanced) observations: 30 

Swamy and Arora estimator of component variances 
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 6.087115 0.349082 17.43749 0.0000 

EPS 0.005574 0.001255 4.440098 0.0001 

PBV -0.594902 0.160605 -3.704132 0.0010 

DER 0.004340 0.001257 3.452909 0.0019 
     
      Effects Specification   

   S.D.   Rho   
     
     Cross-section random 0.664333 0.7002 

Idiosyncratic random 0.434711 0.2998 
     
      Weighted Statistics   
     
     R-squared 0.551848     Mean dependent var 1.982514 

Adjusted R-squared 0.500138     S.D. dependent var 0.652149 

S.E. of regression 0.461075     Sum squared resid 5.527356 

F-statistic 10.67199     Durbin-Watson stat 0.965507 

Prob(F-statistic) 0.000094    
     
      Unweighted Statistics   
     
     R-squared 0.856760     Mean dependent var 7.058777 

Sum squared resid 13.25253     Durbin-Watson stat 0.402693 
     
     

  Sumber: EViews 10 (Hasil Olah Data Peneliti, 2024) 

 

 

 



 

 

 

TEKNIK ESTIMASI MODEL REGRESI DATA PANEL 

1) Uji Chow 

Redundant Fixed Effects Tests  

Equation: MODEL_FEM   

Test cross-section fixed effects 
     
     Effects Test Statistic   d.f.  Prob.  
     
     Cross-section F 7.371787 (5,21) 0.0004 

Cross-section Chi-square 30.404564 5 0.0000 
     
     

  Sumber: EViews 10 (Hasil Olah Data Peneliti, 2024) 

 

2) Uji Hausman 

Correlated Random Effects - Hausman Test 

Equation: MODEL_REM   

Test cross-section random effects 
     
     

Test Summary 
Chi-Sq. 
Statistic Chi-Sq. d.f. Prob.  

     
     Cross-section random 6.249407 3 0.1001 
     
     

  Sumber: EViews 10 (Hasil Olah Data Peneliti, 2024) 
 

3) Uji Lagrange-Multiplier (LM) 

Lagrange multiplier (LM) test for panel data 

Date: 06/02/24   Time: 10:06 

Sample: 2019 2023  

Total panel observations: 30 

Probability in ()  
    
    Null (no rand. effect) Cross-section Period Both 

Alternative One-sided One-sided  
    
    Breusch-Pagan  8.326504  0.581417  8.907922 

 (0.0039) (0.4458) (0.0028) 

Honda  2.885568  0.762507  2.579579 

 (0.0020) (0.2229) (0.0049) 

King-Wu  2.885568  0.762507  2.492052 

 (0.0020) (0.2229) (0.0064) 

GHM -- --  8.907922 

 -- -- (0.0043) 
    
    

        Sumber: EViews 10 (Hasil Olah Data Peneliti, 2024) 



 

 

 

UJI KELAYAKAN MODEL 

1) Uji Hipotesis 

• Uji t (Pengujian Secara Parsial) 

•      
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 6.087115 0.349082 17.43749 0.0000 

EPS 0.005574 0.001255 4.440098 0.0001 

PBV -0.594902 0.160605 -3.704132 0.0010 

DER 0.004340 0.001257 3.452909 0.0019 
     
     

  Sumber: EViews 10 (Hasil Olah Data Peneliti, 2024) 

• Uji F (Pengujian Secara Simultan) 

•      
      Weighted Statistics   
     
     R-squared 0.551848     Mean dependent var 1.982514 

Adjusted R-squared 0.500138     S.D. dependent var 0.652149 

S.E. of regression 0.461075     Sum squared resid 5.527356 

F-statistic 10.67199     Durbin-Watson stat 0.965507 

Prob(F-statistic) 0.000094    
     
     

  Sumber: EViews 10 (Hasil Olah Data Peneliti, 2024) 

2) Analisis Koefisien Determinasi 

3)      
      Weighted Statistics   
     
     R-squared 0.551848     Mean dependent var 1.982514 

Adjusted R-squared 0.500138     S.D. dependent var 0.652149 

S.E. of regression 0.461075     Sum squared resid 5.527356 

F-statistic 10.67199     Durbin-Watson stat 0.965507 

Prob(F-statistic) 0.000094    
     
     

     Sumber: EViews 10 (Hasil Olah Data Peneliti, 2024) 

 

 

 



 

 

 

INTERPRETASI MODEL 

     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 6.087115 0.349082 17.43749 0.0000 

EPS 0.005574 0.001255 4.440098 0.0001 

PBV -0.594902 0.160605 -3.704132 0.0010 

DER 0.004340 0.001257 3.452909 0.0019 
     
     

   Sumber: EViews 10 (Hasil Olah Data Peneliti, 2024) 

 

Persamaan Regresi Data Panel 

Ŷ = 6,087115 + 0,005574EPS – 0,594902PBV + 0,004340DER 
 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

Lampiran 4. Data Penelitian 

Daftar Perusahaan Manufaktur Sub Sektor Semen yang Terdaftar  

di BEI Periode 2019-2023 yang Diteliti 

No Nama Perusahaan Kode Saham 
Tanggal 

Pencatatatan 

1 PT Indocement Tunggal Prakarsa Tbk INTP 05-12-1989 

2 PT Semen Baturaja Tbk SMBR 28-06-2013 

3 PT Solusi Bangun Indonesia Tbk SMCB 10-08-1977 

4 PT Semen Indonesia Tbk SMGR 08-07-1991 

5 PT Waskita Beton Precast Tbk WSBP 20-09-2016 

6 PT Wijaya Karya Beton Tbk  WTON 08-04-2014 

Sumber: https://idx.co.id/id (2024) 

Data Rata-Rata Harga Saham, EPS, PBV, dan DER Perusahaan 

Manufaktur Sub Sektor Semen yang Terdaftar di BEI Periode 2019-2023 

Variabel 
Tahun 

2019 2020 2021 2022 2023 

Harga Saham (Rp) 5496 5011 3670 3095 2930 

EPS (Rp) 175.94 146.52 143.70 177.99 163.94 

PBV (x) 0.63 -1.21 0.26 0.09 -0.49 

DER (%) 1.24 -0.91 0.16 0.05 -0.71 
Sumber: Data Olahan Peneliti (2024) 

Data Harga Saham Perusahaan Manufaktur Sub Sektor Semen  

Periode 2019-2023 

No Kode Perusahaan Tahun Harga Saham (Rp) 

1 INTP 2019 19.025 

2020 14.475 

2021 12.100 

https://idx.co.id/id


 

2022 9.900 

2023 9.400 

2 SMBR 

 

2019 440 

2020 1.065 

2021 620 

2022 386  

2023 278 

3 SMCB 2019 1.180 

2020 1.440 

2021 1.690 

2022 1.425 

2023 1.345 

4 SMGR 2019 11.575 

2020 12.425 

2021 7.250 

2022 6.575 

2023 6.400 

5 WSBP 2019 304 

2020 274 

2021 114 

2022 95 

2023 50 

6 WTON 2019 450 

2020 386 



 

2021 246 

2022 191 

2023 108 

Sumber: Data Olahan Peneliti (2024) 

Data Earning Per Share (EPS) Perusahaan Manufaktur Sub Sektor Semen 

Periode 2019-2023 

No 
Kode 

Perusahaan 
Tahun Laba Bersih (Rp) 

Jumlah Saham 

Beredar 

EPS 

(Rp) 

1 INTP 2019 1.835.305.000.000 3.681.231.699 498.56 

2020 1.806.337.000.000 3.681.231.699 490.69 

2021 1.788.496.000.000 3.681.231.699 485.84 

2022 1.842.434.000.000 3.681.231.699 500.49 

2023 1.950.266.000.000 3.681.231.699 529.79 

2 SMBR 2019 30.073.855.000 9.932.534.336 3.03 

2020 10.981.673.000 9.932.534.336 1.11 

2021 46.705.891.000 9.932.534.336 4.70 

2022 77.317.821.000 9.932.534.336 7.78 

2023 121.572.505.000 9.932.534.336 12.24 

3 SMCB 2019 499.052.000.000 7.662.900.000 65.13 

2020 650.988.000.000 7.662.900.000 84.95 

2021 713.344.000.000 9.019.381.973 79.09 

2022 839.276.000.000 9.019.381.973 93.05 

2023 894.645.000.000 9.019.381.973 99.19 

4 SMGR 2019 2.371.233.000.000 5.931.520.000 399.77 



 

2020 2.674.343.000.000 5.931.520.000 450.87 

2021 2.117.236.000.000 5.931.520.000 356.95 

2022 2.499.083.000.000 5.931.520.000 421.32 

2023 2.295.601.000.000 6.751.540.089 340.01 

5 WSBP 2019 806.148.752.926 26.361.157.534 30.58 

2020 (4.287.311.376.095) 26.361.157.534 -162.64 

2021 (1.943.362.438.396) 26.361.157.534 -73.72 

2022 675.769.677.491 26.361.157.534 25.64 

2023 6.300.283.809 54.555.721.325 0.12 

6 WTON 2019 510.711.733.403 8.715.466.600 58.60 

2020 123.147.079.420 8.715.466.600 14.13 

2021 81.433.957.569 8.715.466.600 9.34 

2022 171.060.047.099 8.715.466.600 19.63 

2023 19.816.764.969 8.715.466.600 2.27 

Sumber: Data Olahan Peneliti (2024) 

Data Book Value (BV) Perusahaan Manufaktur Sub Sektor Semen Periode 

2019-2023 

No 
Kode 

Perusahaan 
Tahun Ekuitas (Rp) 

Jumlah Saham 

Beredar 

BV 

(Kali) 

1 INTP 2019 23.080.261.000.000 3.681.231.699 6270 

2020 22.176.248.000.000 3.681.231.699 6024 

2021 20.620.964.000.000 3.681.231.699 5602 

2022 19.566.906.000.000 3.681.231.699 5315 

2023 20.969.511.000.000 3.681.231.699 5696 



 

2 SMBR 2019 3.482.293.092.000 9.932.534.336 351 

2020 2.946.921.793.000 9.932.534.336 297 

2021 3.005.898.053.000 9.932.534.336 303 

2022 3.075.138.026.000 9.932.534.336 310 

2023 3.162.412.356.000 9.932.534.336 318 

3 SMCB 2019 6.982.612.000.000 7.662.900.000 911 

2020 7.595.515.000.000 7.662.900.000 991 

2021 11.199.072.000.000 9.019.381.973 1242 

2022 11.860.038.000.000 9.019.381.973 1315 

2023 12.504.614.000.000 9.019.381.973 1386 

4 SMGR 2019 33.891.924.000.000 5.931.520.000 5714 

2020 38.744.131.000.000 5.931.520.000 6532 

2021 42.875.012.000.000 5.931.520.000 7228 

2022 47.239.360.000.000 5.931.520.000 7964 

2023 47.800.976.000.000 6.751.540.089 7080 

5 WSBP 2019 5.630.370.375.672 26.361.157.534 214 

2020 (874.103.181.151) 26.361.157.534 -33 

2021 (2.778.529.065.000) 26.361.157.534 -105 

2022 (2.103.208.499.424) 26.361.157.534 -80 

2023 (664.494.091.554) 54.555.721.325 -12 

6 WTON 2019 3.508.445.940.007 8.715.466.600 403 

2020 3.424.889.584.202 8.715.466.600 393 

2021 3.484.810.937.660 8.715.466.600 400 

2022 3.637.820.526.411 8.715.466.600 417 



 

2023 3.626.109.986.520 8.715.466.600 416 

Sumber: Data Olahan Peneliti (2024) 

Data Price to Book Value (PBV) Perusahaan Manufaktur Sub Sektor Semen 

Periode 2019-2023 

No 
Kode 

Perusahaan 
Tahun 

Harga Saham 

(Rp) 

Book Value (BV) 

(Kali) 

PBV 

(Kali) 

1 INTP 2019 19.025 6270 0.003 

2020 14.475 6024 0.002 

2021 12.100 5602 0.002 

2022 9.900 5315 0.002 

2023 9.400 5696 0.002 

2 SMBR 2019 440 351 1.255 

2020 1.065 297 0.004 

2021 620 303 2.049 

2022 386 310 1.247 

2023 278 318 0.873 

3 SMCB 2019 1.180 911 0.001 

2020 1.440 991 0.001 

2021 1.690 1242 0.001 

2022 1.425 1315 0.001 

2023 1.345 1386 0.001 

4 SMGR 2019 11.575 5714 0.002 

2020 12.425 6532 0.002 

2021 7.250 7228 0.001 



 

2022 6.575 7964 0.001 

2023 6.400 7080 0.001 

5 WSBP 2019 304 214 1.423 

2020 274 -33 -8.263 

2021 114 -105 -1.082 

2022 95 -80 -1.191 

2023 50 -12 -4.105 

6 WTON 2019 450 403 1.118 

2020 386 393 0.982 

2021 246 400 0.615 

2022 191 417 0.458 

2023 108 416 0.260 

Sumber: Data Olahan Peneliti (2024) 

Data Debt to Equity Ratio (DER) Perusahaan Manufaktur Sub Sektor Semen 

Periode 2019-2023 

No 
Kode 

Perusahaan 
Tahun Total Utang (Rp) Total Ekuitas (Rp) 

DER 

(%) 

1 INTP 2019 4.627.488.000.000 23.080.261.000.000 0.20 

2020 5.168.424.000.000 22.176.248.000.000 0.23 

2021 5.515.150.000.000 20.620.964.000.000 0.27 

2022 6.139.263.000.000 19.566.906.000.000 0.31 

2023 8.680.134.000.000 20.969.511.000.000 0.41 

2 SMBR 2019 2.088.977.112.000 3.482.293.092.000 0.60 

2020 2.256.285.577.000 2.946.921.793.000 0.77 

2021 2.315.107.607.000 3.005.898.053.000 0.77 



 

2022 2.167.586.907.000 3.075.138.026.000 0.70 

2023 1.694.318.282.000 3.162.412.356.000 0.54 

3 SMCB 2019 12.584.886.000.000 6.982.612.000.000 1.80 

2020 13.143.769.000.000 7.595.515.000.000 1.73 

2021 10.291.951.000.000 11.199.072.000.000 0.92 

2022 9.518.472.000.000 11.860.038.000.000 0.80 

2023 9.702.125.000.000 12.504.614.000.000 0.78 

4 SMGR 2019 45.915.143.000.000 33.891.924.000.000 1.35 

2020 42.672.589.000.000 38.744.131.000.000 1.10 

2021 37.110.080.000.000 42.875.012.000.000 0.87 

2022 33.270.652.000.000 47.239.360.000.000 0.70 

2023 31.769.553.000.000 47.800.976.000.000 0.66 

5 WSBP 2019 8.536.662.288.214 5.630.370.375.672 1.52 

    

2020 9.463.128.936.388 (874.103.181.151) -10.83 

2021 9.660.606.347.159 (2.778.529.065.000) -3.48 

2022 8.066.866.451.302 (2.103.208.499.424) -3.84 

2023 5.137.639.812.056 (664.494.091.554) -7.73 

6 WTON 2019 6.829.449.147.200 3.508.445.940.007 1.95 

2020 5.245.174.935.010 3.424.889.584.202 1.53 

2021 5.597.700.106.779 3.484.810.937.660 1.61 

2022 5.809.708.177.850 3.637.820.526.411 1.60 

2023 4.005.560.677.656 3.626.109.986.520 1.10 

Sumber: Data Olahan Peneliti (2024) 



 

Lampiran 5. SK Pembimbing Skripsi 

 

 

 



 

 

Lampiran 6. Kartu Konsultasi Bimbingan Skripsi 

 



 



 



 



 

 

 

 

 


