
ABSTRACT 

Muhammad Arya (2024). The Influence of Return on Assets, Debt to 

Equity Ratio, and Earnings per Share on Stock Prices of Telecommunication 

Companies Listed on the Indonesia Stock Exchange for the Period 2018-2022. 

Under the guidance of Dr. E. Mardiah Kenamon, S.E., M.Si and Tati Herlina, 

S.E., M.Si. 

The influence of Return on Assets, Debt to Equity Ratio, and Earnings per 

Share on Stock Prices of Telecommunication Companies listed on the Indonesia 

Stock Exchange for the period 2018-2022 was studied using 20 annual financial 

reports as research data, and the method of analysis used was quantitative.  

The results of the study showed that partially, Return on Assets (ROA) did 

not influence Stock Prices, and partially, the Debt to Equity Ratio (DER) did not 

influence Stock Prices. However, Earnings per Share (EPS) significantly 

influenced Stock Prices. Moreover, simultaneous testing showed that Return on 

Assets, Debt to Equity Ratio, and Earnings per Share collectively influenced Stock 

Prices of Telecommunication Companies listed on the Indonesia Stock Exchange 

for the period 2018-2022. 
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ABSTRAK 

Muhammad Arya (2024) Pengaruh Return on Asset,  Debt to Equity Ratio 

dan Earning per Share terhadap Harga Saham pada Perusahaan Telekomunikasi 

yang terdaftar di Bursa Efek Indonesia Periode 2018-2022. Di bawah bimbingan 

Ibu Dr.E.Mardiah Kenamon, S.E., M.Si dan Ibu Tati Herlina, S.E., M.Si.  

Pengaruh Return on Asset, Debt to Equity Ratio dan Earning per Share 

Terhadap Harga Saham Pada Perusahaan Telekomunikasi yang terdaftar di Bursa 

Efek Indonesia periode 2018-2022 dengan 20 laporan keuangan tahunan sebagai 

data penelitian serta metode analisis yang digunakan adalah metode kuantitatif.  

Hasil penelitian menunjukan bahwa secara parsial Return on Asset (ROA) 

tidak berpengaruh terhadap Harga Saham, dan secara parsial Debt to Equity Ratio 

(DER) tidak berpengaruh terhadap Harga Saham sedangkan  Earning per Share 

(EPS) berpengaruh secara signifikan terhadap Harga Saham selain itu pada 

pengujian secara simultan menunjukan hasil bahwa Return on Asset, Debt to 

Equity Ratio dan Earning per Share secara bersama-sama berpengaruh terhadap 

Harga Saham pada Perusahaan Telekomunikasi yang terdaftar di bursa efek 

indonesia tahun 2018-2022 
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