
ABSTRACT 
 

Aji Riyansah (2022) The Influence of Return On Assets (ROA), Return On 

Equity (ROE) and Dividend Per Share (DPS) on Share Prices of the Health Sector, 

Sub-Sector of the Pharmaceutical Industry and Health Research Listed on the 

Indonesia Stock Exchange (IDX) for the period 2017- 2021. Under the guidance of 

Nazipawati, S.E., M.Si and Tati Herlina, S.E., M.Si 

The purpose of this study was to determine the influence of Return On Assets 

(ROA), Return On Equity (ROE) and Dividend Per Share (DPS) on Stock Prices of 

the Health Sector, Sub-Sector of the Pharmaceutical Industry and Health Research 

Listed on the Indonesia Stock Exchange (IDX) for the 2017-2021 period and the 

analytical method used was a quantitative method 

The results of the study show that partially Return On Assets (ROA) had a 

significant influence on stock prices as evidenced by the t value of 2.147246 > t 

table 2.07961, partially Return On Equity (ROE) also had a significant influence 

on the stock price. evidenced by the value of t count 2.304962 > t table 2.07961 and 

partially Dividend Per Share (DPS) had no influence on stock prices as evidenced 

by the value of t count 0.146342 < t table 2.07961. In addition, the simultaneous 

test showed the results that Return On Assets (ROA), Return On Equity (ROE) and 

Dividend Per Share (DPS) on Share Prices of the Health Sector, Sub-Sector of the 

Pharmaceutical Industry and Health Research Listed on the Indonesia Stock 

Exchange (IDX)for the 2017-2021 period, as evidenced by the calculated F value 

of 8.896572 > F table 3.07 and in the coefficient of determination test showed the 

Adjusted R Square value of 0.697260 which meant that 69.7% of the stock price 

variable was influenced by the Return On Asset variable. (ROA), Return On Equity 

(ROE) and Dividend Per Share (DPS), while the remaining 30.3% was influenced 

by other variables outside this study such as Net Profit Margin, Curent Ratio, 

Earning Per share, Price To Book Value, Inflation and so on (Kasmir 2019). 
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ABSTRAK 

 Aji Riyansah (2022) Pengaruh Return On Asset (ROA), Return On Equity 

(ROE) Dan Dividend Per Share (DPS) Terhadap Harga Saham Sektor Kesehatan 

Sub Sektor Indutri Farmasi dan Riset Kesehatan Yang Terdaftar Di Bursa Efek 

Indonesia (BEI) Periode 2017-2021. Dibawah bimbingan Ibu Nazipawati, S.E., 

M.Si dan Ibu Tati Herlina, S.E., M.Si 

 Tujuan penelitian ini untuk mengetahui Pengaruh Return On Asset (ROA), 

Return On Equity (ROE) Dan Dividend Per Share (DPS) Terhadap Harga Saham 

Sektor Kesehatan Sub Sektor Indutri Farmasi dan Riset Kesehatan Yang Terdaftar 

Di Bursa Efek Indonesia (BEI) Periode 2017-2021. Serta metode analisis yang 

digunakan adalah metode kuantitatif 

 Hasil peneltiaian menunjukan bahwa secara parsial Return On Asset (ROA) 

berpengaruh secara signifikan terhadap Harga Saham yang dibuktikan dengan nilai 

t hitung 2,147246 > t tabel 2,07961, secara parsial Return On Equity (ROE) juga 

berpengaruh secara signifikan terhadap Harga Saham yang dibuktikan dengan nilai 

t hitung 2,304962 > t tabel 2,07961 dan secara parsial Dividen Per Share (DPS) 

tidak berpengaruh terhadap Harga Saham yang dibuktikan dengan nilai t hitung 

0,146342 < t tabel 2,07961. Selain itu pada pengujian secara simultan menunjukan 

hasil bahwa Return On Asset (ROA), Return On Equity (ROE) Dan Dividend Per 

Share (DPS) Terhadap Harga Saham Sektor Kesehatan Sub Sektor Indutri Farmasi 

dan Riset Kesehatan Yang Terdaftar Di Bursa Efek Indonesia (BEI) Periode 2017-

2021, yang dibuktikan dengan nilai F hitung 8,896572 > F tabel 3,07 dan pada 

pengujian koefisien determinasi menunjukan nilai Adjusted R Square sebesar 

0,697260  yang berarti bahwa 69,7% variabel Harga saham dipengaruhi oleh 

variabel Return On Asset (ROA), Return On Equity (ROE) Dan Dividend Per Share 

(DPS), sedangkan sisanya 30,3% dipengaruhi oleh variabel lain diluar penelitian 

ini Seperti Net Profit Margin, Curent Ratio, Earning Per share, Price To Book 

Value, Inflasi dan sebagainya (Kasmir 2019). 
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