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ABSTRACT 

This study aims to analyze the influence of global oil prices, global gold prices, and 

inflation on the Composite Stock Price Index (IHSG) on the Indonesia Stock 

Exchange, both simultaneously and partially. The data used in this study are 

secondary time-series data obtained from official sources such as Investing, the 

London Bullion Market Association (LBMA), the Central Bureau of Statistics 

(BPS), and Yahoo Finance, covering the five-year period from 2020 to 2024. The 

analytical method employed is quantitative, using multiple linear regression. 

The results show that, simultaneously, global oil prices, global gold prices, and 

inflation have a significant effect on the IHSG. Partially, each of these variables 

also has a positive and significant influence on the IHSG. The coefficient of 

determination indicates that these three variables contribute 90.1517% to the 

variation in the IHSG, while the remaining 9.8483% is explained by other factors 

not examined in this study. These findings suggest that both global factors and 

domestic macroeconomic conditions play a significant role in the performance of 

Indonesia’s stock market. Therefore, the results may serve as valuable input for 

investors in formulating investment strategies, as well as for the government in 

designing economic policies that support capital market stability. 

Key words : Global Oil Prices, Global Gold Prices, Inflation, Composite Stock   

        Price Index 
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